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Overview

Following subdued sales in the first two months of 2024, more new homes were sold in March on the back of
three new launches. The March new home sales report revealed varied sales performance across the launches, but
indicated reasonably strong buyer interest in new homes. Buyers today are considering more than just location
and price. They also scrutinise the functionality of the projects’ design and layouts and how these align with their
lifestyles and legacy planning.

A total of 877 new homes, excluding Executive Condominiums (ECs), were launched in March, compared to
only 45 units in February.

Correspondingly, a total of 718 new home, excluding ECs, were sold, registering a 381.9% m-o-m increase.
This is the highest number of new homes sold since November 2023.

While there were no EC launch, another 114 units of ECs were sold in March largely due to the opening of
Lumina Grand for second-timer booking.

Top Performing Projects In March

All five best-selling projects in
March were located outside the
Central Region (OCR).

Three of the five best-selling
projects were found at the Lentor
Hills Estate. The area saw the
launch of Lentor Mansion and
Lentoria in March. Lentor Mansion
moved 409 units at a median price
of $2,269 per square foot (psf), and
Lentoria sold 60 units at a median
price $2,129 psf. Correspondingly,
the two launches have helped
move another 29 units at Lentor The Botany At Dairy Farm
Hills Residences.

With the opening for second-time bookings in March, Lumina Grand moved an additional 86 units at a
median price of $1,527 per square foot. The development is now 73.8% sold since its launch in January
2024.

Top five best performing developments in March 2024

Development Total units Number of Units Sold Median Price PSF ($)
1 LENTOR MANSION OCR 533 409 $2,269
2 LUMINA GRAND (EC) OCR 512 86 $1,527
3 LENTORIA OCR 267 60 $2,129
4 THE BOTANY AT DAIRY FARM OCR 386 33 $2.030
5 LENTOR HILLS RESIDENCES OCR 598 29 $2,111

Source: URA, ERA Research and Market Intelligence
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Buyer Profile
Singaporeans made up the majority of new home buyers (91.6%) in March 2024 and another 13
transactions were bought (1.8%) by foreign buyers.

Buyer profile
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Luxury Properties ($5 Mil And Above)

Ten luxury new homes were sold in March
2024. Of these ten units, five were
purchased by Singaporeans, three by
Singapore Permanent Residents (SPRs), and
another two by foreigners.

Watten House and Klimt at Cairnhill, both
freehold projects, moved another six and
three units respectively in March.
Additionally, 19 Nassim, a 99-year
leasehold project, also sold one unit.

The highest transacted non-landed

A Scenic Sanctuary - Make your home in a sensorial oasis that is 4

property was a 3,412 sqgft penthouse unit at  imungsaiceesasngns i gsins
Watten House, which was purchased by a
Singaporean buyer for $11.8 million.

Buyer profile of homes $5mil and above
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New home sales momentum to slow in April with the launch of several
boutique projects

New home sales momentum is expected to slow in April with the launch of three smaller projects
including 32 Gilstead (14 units), The Hillshore (59 units) and The Hill @ One North (142 units).

We expect to see stronger buyer interest in the second half of 2024 with the launch of several highly
anticipated projects such as Chuan Park and the Emerald of Katong.

Buyers are cautious and remain sensitive to overall price quantum especially since interest rates are slated
to stay higher for longer . The initial forecast of rate cuts may be delayed further into 2024, given the
persistent high inflation rate in the US. However, we could see the return of buyer interest once the rate
cuts are implemented in the later part of the year
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Disclaimer

The information contained in this document & for general information purposes only and does not have regard to the specific investment objectives, financial situation and the particular needs of any recipient hereof. This report is
prepared by Research and Market Intelligence Department of ERA Realty Network Pte Ltd (“ERA"). This report may not be published, circulated, reproduced or distributed in whole or in part by any recipient of this report to any
other person or parties without the prior written permission of ERA.

The information, views or opinions contained in this document (“Information”) has been obtained or derived from sources believed by ERA to be reliable. However, ERA is not responsible for and makes no representation as to
the accuracy or completeness of such sources or the Information and ERA accepts no liability whatsoever for any loss or damage arising from the use of or reliance in whole or in part on the Information. ERA and its connected
persons may have issued other reports expressing views different from the Information and all views expressed in all reports of ERA and its connected persons are subject to change without notice. ERA reserves the right toact
upon or use the Information atany time, including before its publication herein.

The recipient should not treat the contents of this document as advice relating to legal, taxation or investment matters. Any person or party interested in further pursuing the matters contained herein are advised to make their
own independent investigations and verification of the Information and any other information such persons or parties may consider to be relevant or appropriate in the circumstances.

Thisdocument does not, noris it intended to, constitutean offeror a solicitation to purchaseor sell any asset or property, or toenterinto any legal relations, nor an advice or arecommendation with respectto such asset or property.




